
MAHAN INDUSTRIES LTD.
CIN : 19111 OcJ1995P1C024053

Regd. offce : 3rd Floor, D. K. House, Nr. Mithakhari Bridge, Ahmedabad-3go 006.
Ph. : 079-26568789, e-mail lD : mahan.int@gmail.com web: www.mahan.co.in

Date: 28 /06 l2OZl
To,
BSE Limited
P I Towers,
Dalal Street,
Mumbai-400 001
Scrip Code: 531515

Dear Sir /Ma'anr,

Subiect: Otttcome of the Meeting of Board of Directors of the Company held
today i.e. Mondaq,29rh fune, ZUZL.

Pursuant to Regr-rlation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,2OL5,the Board of Directors of the
Company in its Meeting held today i.e. on Monday,2SthJune, 2027has inter alia states as
under;

1. Approved the Audited fstandaloneJ Financial Results of the Company for the
quarter and financial year ended on March 31st,202! along with Auditor's Report
and Declaration;

2' Approved the appointment of M/s. Gaudana & Gaudana, Company Secretaries as
Secretarial Auditor of the company for the Financial year 2021-zz;

3. Approved the appointment of M/s. Sunil Dad & Co, Chartered Accountants as
Internal Auditor of the company for the financial year 202L-22.

The said meetir.rg of the Board of Directors commenced at 5:00 PM and concluded at 5:40
PM.

Kindly take the sarne on your record.

Yours faithfully,

For Mahan Industrie

Yogendrakurflrar Gup
Managing Diiector
(DIN:01726707)
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Total Revenue from operation

Other expenses
Term lnvestmen

Loss before Exceptional items and tax
Exceptional ltems(Loans VrUriteno

1) Current Tax llnflSff written
Tax Paid for Earlier

f o r th e pe ri o d f r.o m c o n ti n u i n g- peraii6n-ilViil

(A) (i) ltems that wil not be reclassifie-d to profit or

) lncome tax relating to items ttrit witt not ne

(B) (i) ltems that wiil

(ii) lncome tax relating to rtemslhit will bE

Other Comprehensive Income (A+B
Total Comprehensive lncome fo, the perio--
(Comprising Profit (Loss) and other comprehensive
Income for the period)

per equity share (nominal value of share
10/- each )(for continuin
Paid-upequityshareffi
Other Equity (Reserve eictuOing ReGlu;tion
reserves as per Balance sheet of previous

See Accompanying notes tJttrelinancGt nEsurG

' ;';;l'o't 
tommittee has reviewed, and the Board of Directors has approved the above results at its meetings held on June 2g

2 Previous period's / year's figures have been regrouped / rearranged wherever necessary, to confirmycar's classification
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AUDITED STANDALONE STATEMENT OF ASSETS AND TIABILITIES AS AT 31.03.2021
(Rs. !n Lacs)

sR.NO. PARTICUI.ARS. ASAT 3LlO3l2O2t AS AT 3LlO3l2O2O

ASSETS.

(A) NON CURRENT ASSETS.

1 Property, Plant and Equipments 5.48 6.67
2 Other lntengible Assets.

3 Financial Assets.

3 (i) Long Term Non Current lnvestments. L42.04 327.73
3(ii) Long Term Loans 459.82
3(iii) Other Fiancial Assets.

4 Deferred Tax Asset

5 Other Non-Current Asset 8.15 6.94
rOTAL OF NOI\I CU RRENT ASSETS t56.67 801.16

(B) CURRENT ASSETS:

1 Financial Assets.

1o Irade Receivables. 440.78 726.34
1(ii) lash and Cash Equivalent. 4.92 1.72
1(iii) fther Financial Current Assets.

2 nventory of Shares 8.07 3.52
3 :urrent Tax Assets (Net)

4 Ither Current Assets.

I-OTAL OF CURRENT ASSETS 453.77 131.s8

TOTAL ASSETS (CURRENT + NON CURRENT (A + B) 6L0.44 932.74

EQUITY AND LIABILITIES.

(A) EQUITY

1 Paid Up Equity Share Capital 3,600.00 3,600.00
Other Equity (Reserve And Surplus) (3,271.631 (2,9s0.03
TOTAL EQUITY 328.37 649.97

(B) NON CURRENT LIABILITIES.

7 Deferred Tax Liabilities.

2 Loag Term Borrowing Secured.

3 Long Term Bo"rrowing Unsecured.

4 Other Libilities. L.22 3.78
TOTAL OF NON CURRENT LIABILITIES L.22 3.78

(c) CURRENT LIABILITIES.

1 Financial Liabilities

(a) Borrowings

b) Trade Payables L.44 o.57
2 Current Tax Liabilities

Provisions

4 Sther Current Liabilities. 279.4X 278.42
rOTAL OF CURRENT LIABILITIES 280.85 278.99

toTAL OF EQUITY AND LtABtLtTtES. (A +B + C ) 6L0.44 "giffi?*z+



MAHAN INDUSTRIES LTD.

Statement o: Cash fto*ffi

Pa rticu la rs

I nce Sheet as at 31st fUarch, ZOZ!

31-03-2021 31-03-2020A. "ash Flow from Oper

t\ I,!e!, ,v,,1usrvrE Ld^ dnu extraofOlnafy ltems
AClrrtrun
Depreciation .nO ,
Net Gain/ Loss on Oi,
IFVTPLI

f'lnorrlin- ^.^f

(3,21,60,490" (89,49,720"

L8,773 t8,773

L,85,69,057 59,99,115_r_. -....b t,, v,,r urrur E wur Ktng capltal cnanges
ndlurtme
lt\t, 

-

IrncreaseJ/decrease ln Other Financial Assets
Decrpaco 1;.".o..offi

11,35,72,550!, (19,4O,932)

rer necetvaoles
Dprrpeco /lnrra..^\

(3,!4,43,092 (4,57,540)
(4,55,100) 2g,g3,6gg

4,64,22L
86,379 (2,4!,979)

1,69,030
(2,55,560) (32,280"

(4,56,40,0!3',) 8,54,309

(4,56,40,0t3'l 8,54,309
B.

12,90,065
4,59,60,759 39,!9,644
4,59,60,759 50,99,709

C.

1,00,000 (60,02,907"
rE, ACLtvtltes

1,00,000 (60,02,907!,

3,20,746 (49,891

L,7L,716 2,21,607q Lo)tt Equlvdlgnfs
4,92,462 1,7t,716
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Date: 28106/2021.
To,
BSE Limited
P J Towers,
Dalal Street,
Mumbai-400 001
Equity Scrip Code: 531515

Dear Sir/ Madam,

Subiect: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2015 ( as amended from time to time) ['Listing Regulations']

In compliance with Regulation 33 [3J [d) of Securities and Exchange Board of lndia [Listing
0bligations and Disclosure Requirements) Regulations, 20L5, as amended ('tha
regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 20L6('the
circular'), we hereby state that the StatutoryAuditor of the Company, M/s Roopen R. Shah
& Co., Chartered Accountants have issued an Audit Report with unmodified opinion on
Audited Financial Results [StandaloneJ of the Company for the quarter and year ended 3].'t
March,202L.

You are requested to take the above on your record.

For Mahan Industrigs

Yogendraku
Managing Director
(DIN:0172670r)



301, Kalash Complex, Phone ;O79 - 2642 5187 5661 0809

Nr. Jain Temple, Navrangpura, Mobile :98250 73175

Ahmedabad - 380 009. E-mail : roopenshah@gmail'com I
Roopen R Shah & Co

CHARTERED ACCOUNTANT

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and
Year to Date Results of the company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
MAHAN INDUSTRIES LIMITED

Report on the audit of the standalone Financial Results

opinion we have audited the accompanying quarterly standalone financial results of Mahan
Industries Limited ["the company") for the quarter ended on3I/03/202t [which is
derived as a balancing figures of the difference between audited figures in respect of
the financial year ended on31,/03/\OZL and the published unaudited year to date
figures up to the third quarter of the current financial year ended on31,/12/2111which
were subject to limited review by us) and the year to date results for the period from
0l/04/2020 to 31,/03/2021 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation s,2015, as amended ["Listing Retulations,,).

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i' Are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and

ii. Give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information
for the quarter ended 3L/03/2021, aswell as the year to date results for
the p'briod from 01/0 4/ZOZO to 31,/03/ZOZL.



t"-

RoopenR Shah&Co, 
CHARTERED ACCOUNTANT

301, Kalash Complex, Phone : O79 - 2642 5187 6651 0809

l;i'J:.1il1':;:i',#:""' E-mair :,."#:fJ;:l'.i1';
Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (sAs)
specified under section 143[10) of the companies Act, 201.3 (the Act). our
responsibilities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the Standalone Financial Results section of our
report' we are independent of the corirpany in accordance with the code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 201,3 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the code of Ethics. we believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These standalone quarterly financial results (which is derived as a balancing figures
of the difference between audited figures in respect of the financial year ended on3t/03/2027 and the published unaudited year to date figur., ,f to the thirdquarter of the current financial year ende d on 3L/1.2/2ozo which were subject toIimited reviewJ as well as the year to date standalone financial results have been
prepared on the basis of the audited annual financial statements for the year endedon 3t/03/2021,. The Company's Board of Directors is responsible for the
preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'lnterim Financial Reporting' prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles
generally accep$ed in India and in compliance with Regulation 33 of the Listing
Regulations' This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets ofthe Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to



RoopenR Shah&Co. 
CHARTERED ACCOUNTANT

i,?iJ: i:l :lJ[:"; "sp,,, 
Phone : o"'n'io',iJ:;r::3 i:il;

Ahmedabad - 380 009. E-mail : roopenshah@gmail.com

the preparation and presentation of the standalone financial results that give a trueand fair view and are free from material misstatemen! whether due to fraud orerror.

In preparing the standalone financial results, the Board of Directors is responsiblefor assessing the company's ability to continue as a going concern, disclosing, asapplicable' matters related to going concern and using the going concern basis ofaccounting unless the Board of Directors either intends to liquidaie the company orto cease operations, or has no realistic arternative but to do so.

The Board of Directors is also responsible for overseeing the company,s financialreporting process.

Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalonefinancial results as a whole are free from material misstatemen! whether due tofraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conductedin accordance with sAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if,individually or in the aggregate, they could reasonably be expected to influence theeconomic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with sAs, we exercise professional judgment andmaintain professionar scepticism throughout the audit.

We also:

' Identify and assess the risks of material misstatement of the standalonefinancial results, whether due to fraud or error, design and perform auditprocedures responsive to those risks, and obtain audit evidence that issufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud may invoive collusion, ro."g..y, intentionalomissions, misrepresentations, or the override of internal contror.

I
t

ntrol relevant to the audit in order to

:
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Date: 28.06.202L
Place: Ahmadabad
UDIN Jt_ola+1 AhAARu Soocr

Chartered Acco

C

P r
M.N L07279

For, Roopen R Shah & Co.


