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. Dear Sir,

caoital.

' 
In connection with the above application, we hereby conflrm that:

. , t | , L. 'The proposed scheme of reduction of capital to be presented to any Court or Tribunaldoes not in any way
I violate or override or circumscribe the provisions of the SEBI Act,L992, the Securities Contracts (RegulationJ

Act, 1956, the Depositories Act, 1996, theCompanies Act,7956/Companies Act,20t3, the rules, Regulations
and guidelinesmade under these Acts, the provisions as explained in Regulation lL of the SEBI(Listing

. obligations and Disclosure Requirements) Regulations, 2015 and therequirements of SEBI circulars and Stock
' Exchanges.
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schemeZ. 'l'he dratt scheme ot recluction ot caDitalhishliehtine the chanses made inthe dratt scheme are as under:
Old Clause New Clause

4.7 Any fraction shares arising on account of
reduction ofEquity share Capital shall be rounded off
to the nearest integer. For example, share holder will
hold
10.4 shares after reduction it shall be rounded off to
10 equity shares and 0.40 shall be ignored. However,
if the shareholder holds 10.50 shares it shall be
rounded off to LL shares. Further, if a shareholder
holds 10 or less than l0shares as on the record date
to be fixed by the Board then such shareholders
shareholding will be reduced to one share, for
example if Shareholders holds 1.0 shares after
reduction of capital,it shall be rounded off to L share,
ifthey hold 9 shares after reduction of capital it shall
be rounded off to L share, if they hold L share after
reduction of capital, they shall continue to hold L

share. For the purpose of rounding ofl the promoters
will offer their holdings for reduction to the nearest
rounding off so that post reduction the equity share
capital of the Company shall remain amount Rs.

3,24,00,000 (Three crore Twengr=Four Lacs)
consisting of 32,40,000 Thirty-Two lacs forty
thousand) fully paid-up equity share ofRs. L0/- each.

4.7 Any fraction shares arising on account of
reduction of Equity share Capital shall be
rounded off to the nearest integer. For example
share holder will hold10.4 shares after reduction
it shall be rounded off to 10 equity shares and
0.40 shall be ignored. However, if the
shareholder holds 10.50 shares it shall be
rounded off to Ll shares. Further, if a
shareholder holds 10 or less than lOshares as on
the record date to be fixed by the Board then such
shareholders shareholding will be reduced to one
share, for example if Shareholders holds 10
shares after reduction of capital it shall be
rounded offto 1 share, ifthey hold 9 shares after
reduction of capital it shall be rounded off to 1
share, if they hold 1 share after reduction of
capital, they shall continue to hold 1 share. For
the purpose of rounding off, the promoters will
offer their holdings for reduction to the nearest
rounding off so that post reduction the equity
share capital of the Company shall remain
amount Rs. 3,60,00,000 [Three crore Sixty Lacs)
consisting of 36,00,000 (Thirty-Six lacs) fully
paid-up equity share ofRs. 10/- each.
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Accordingly, there are no other changes other than mentioned above in the draft scheme of the
Reduction ofthe Capital. .
3. The draft scheme is in compliance with all applicable SEBI circulars as amendedfrom time to time and SEBI
(LODR) Regulations, 20 1 5.

FOR&ON BEHALF OF BOARD OF DRJECTORS OF
MAHAN INDUSTRIES LIMITED

DIN:01726701
Place: Ahmedabad
Date:29s lune,2022


