.. MAMHAN INDUSTRIES LTD.
‘ ‘ ‘ CIN : L91110GJ1995PLC024053

Regd. Offce : 3rd Floor, D. K. House, Nr. Mithakhali Bridge, Ahmedabad-380 006.
Ph. : 079-26568789, e-mail ID : mahan.int@gmail.com Web : www.mahan.co.in

Date: August 12, 2024

To,

BSE Ltd.

Floor 25, P. J. Towers
Dalal Street,

Mumbai - 400 001

Sub: Outcome of 5*" (05/Board Meeting held on August 12, 2024)
BSE Scrip Code: 531515

Dear Sir/Madam,

This is to inform you under Regulation 30, 33 and any other Regulation of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of the Board of
Directors of the Company was held on Monday, August 12, 2024 and the said meeting -
commenced at 04.45 p.m. and concluded at 05.30 p.m. In that meeting the Board has decided
the following matters: '
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1. Considered and approved an Un-Audited Standalone Financial Results of the Company
for the Quarter ended on June 30, 2024 along with limited review report as per
regulation 33 of SEBI (LODR) 2015 regulations.
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7 ' 2. Considered and Appointed of Ms. Amita Chhaganbhai Pragada (DIN: 09578592)as an
Additional Director under Non-Executive Independent Category subject to necessary
approvals.

The Details as required for Appointment of Ms. Amita Chhaganbhai Pragada as an
Independent Director of the Company under Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI Circular
SEBI/HO/CFD/CFD- PoD-1/P/CIR/P/2023/123 dated July 13, 2023 are given in the
enclosed Annexure-I.

3. Considered and Appointed Mr. Nishil Shah (DIN: 09165405) as an Additional Director
under Executive category subject to necessary approvals. The Appointment of Mr. Nishil
Shah shall be effective from the date of receipt of approval of Reserve Bank of India.

The Detalls as required for Appointment of Mr. Nishil Shah as an Executive Director of
/ the Company subject to approval of RBI under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Master
Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI Circular
SEBI/HO/CFD/CFD- PoD-1/P/CIR/P/2023/123 dated July 13, 2023 are given in the
\ enclosed Annexure-II.

4, Considered and Appointed Mr. Sushilkumar Goel (DIN: 10647484) as an Additional
Director under Executive category subject to necessary approvals. The Appointment of
Mr. Sushilkumar Goel shall be effective from the date of receipt of approval of Reserve
Bank of India.

The Details as required for Appointment of Mr. Sushilkumar Goel as an Executive
Director of the Company subject to approval of RBI under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI
Circular SEBI/HO/CFD/CFD- PoD-1/P/CIR/P/2023/123 dated July 13, 2023 are given in
the enclosed Annexure-III.
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Considered and took note of Cessation of Mr. Yash Kamleshkumar Shah from the office
of Independent Director of the Company w.e.f. August 16, 2024.

The Details as required for Cessation of Mr. Yash Kamleshkumar Shah as an
Independent Director of the Company under Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular
ki SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and SEBI Circular
E SEBI/HO/CFD/CFD- PoD-1/P/CIR/P/2023/123 dated July 13, 2023 are given in the
enclosed Annexure-IV.

5. Considered and Approved Reconstitution of the committees of the Board.

The Details as required for Reconstitution of Committee under Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are given in the
enclosed Annexure-V.

6. Considered and Approved the Directors’ Report of the Company together with relevant
Annexures thereto for the Financial Year ended on March 31,2024,

7 Approved the Notice of the 30 Annual General Meeting (‘A.G.M’) of the Company. The
30" Annual General Meeting is scheduled to be held on Tuesday, September 24,
2024 at 12.00 noon (IST) through Video Conferencing/Other Audio Visual Means
(\VC/0AVM"),

8. Considered and approved the dates of the book closure fixed from Wednesday,
September 18, 2024 to Tuesday, September 24, 2024 (both days inclusive) for the
purpose of holding 30th Annual General Meeting of the Company.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
For, MAHAN INDUSTRIES LIMITED

(W

YOGENDRAKUMARGUPTA
MANAGING DIRECTOR
DIN: 01726701
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The Details as required for Appointment of Ms. Amita Chhaganbhai Pragada as an Independent
Director of the Company under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD- PoD--
1/P/CIR/P/2023/123 dated July 13, 2023 are given as below:

Sr. Details of events that need to be Information of such event(s)
No. provided
1 Reason for change viz. appointment, | Appointment of Ms. Amita Chhaganbhai Pragada
resighation—remeval—death-or as an Additional Director under the category of
otherwise; Non-Executive Independent Director for the
period of five (5) years with effect from August
12, 2024.
2 Date of appointment and terms of | The Board on the recommendation of the
appointment; Nomination & Remuneration Committee at its
meeting held on August 12, 2024 has appointed
y Ms. Amita Chhaganbhai Pragada as an Additional
Director under the category of Non-Executive
Independent Director of the Company with effect
from August 12, 2024 subject to the necessary
approvals.
2] Brief Profile (in case of appointment); | Ms. Amita Chhaganbhai Pragada is a Company
' Secretary (CS) and Bachelor of Law (LLB) and
Commerce graduate (B.Com) from Gujarat
University. She has strong ~ command,
understanding and knowledge of Legal
Compliance and Law,
4 Disclosure of relationships between | Ms. Amita Chhaganbhai Pragada is not related to
directors (in case of appointment of a | any of the Directors on the Board.
director);
5 Shareholding, if any, in the Company. | Nil
6 Affirmation that the Director being | We affirm that Ms. Amita Chhaganbhai Pragada is
appointed is not debarred from | not debarred from holding the office of director
holding the office of director by virtue | by virtue of any order of SEBI or any other such
of @ny order of SEBI or any other authority.
such authority. ;

'LIMITED

For, MAHAN INDUSTRI

YOGENDRAKUMAR GUPTA
MANAGING DIRECTOR
DIN: 01726701
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Annexure-II1

Y

The Details as required for Appointment of Mr. Nishil Shah as an Executive Director of the

Company subject to approval of RBI under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD- PoD-

1/P/CIR/P/2023/123 dated July 13, 2023 are given as below:

Sr. Details of events that need to be Information of such event(s)
No. provided
a8 Reason for change viz. appointment, | Appointment of Mr. Nishil Shah as an Additional
resignatien—removal—death-or Director under Executive category. The
b otherwise; Appointment of Mr. Nishil Shah shall be effective
ﬁ : from the date of receipt of approval of Reserve
X Bank of India.
2 Date of appointment and terms of | The Board on the recommendation of the
‘ appointment; Nomination & Remuneration Committee at its
meeting held on August 12, 2024 has appointed
' Mr. Nishil Shah as an Additional Director under
‘ under Executive category.
E The Appointment of Mr. Nishil Shah shall be
K effective from the date of receipt of approval of
3 Reserve Bank of India.
1 3 Brief Profile (in case of appointment); | Mr. Nishil Shah is a Post-Graduate Diploma in
i Investment and Financial Analysis. He is also
/ Chartered Financial Analyst Level 1. He is having
an experience of more than 3 years in corporate
field.
4 Disclosure of relationships between | Mr. Nishil Shah is not related to any of the
E - directors (in case of appointment of a | Directors on the Board.
- director);
& 5 Shareholding, if any, in the Company. | Nil
; 6 Affirmation that the Director being | We affirm that Mr. Nishil Shah is not debarred
appointed is not debarred from | from holding the office of director by virtue of
holding the office of director by virtue | any order of SEBI or any other such authority.
1 of any order of SEBI or any other ‘
such authority.

v

For, MAHAN INDUSTRIES LIMITED

YOGENDRAKUMAR GUPTA
MANAGING DIRECTOR
DIN: 01726701
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Annexure II1
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The Details as required for Appointment of Mr. Sushilkumar Goel as an Executive Director of the
Company subject to approval of RBI Executive Director under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
SEBI/HQ/CFD/CFD- PoD-1/P/CIR/P/2023/123 dated July 13, 2023 are given as below:

Sr. Details of events that need to be Information of such event(s)

No. provided

1 | Reason for change viz. appointment, | Appointment of Mr. Sushilkumar Goel as an
resignatien;+emoval—death-of : Additional Director under Executive category. The
otherwise; Appointment of Mr. Sushilkumar Goel shall be

effective from the date of receipt of approval of
Reserve Bank of India.

2 Date of appointment and terms of | The Board on the recommendation of the
appointment; Nomination & Remuneration Committee at its
meeting held on August 12, 2024 has appointed
Mr. Sushilkumar Goel as an Additional Director
under Executive category.

The Appointment of Mr. Sushilkumar Goel shall
be effective from the date of receipt of approval
i of Reserve Bank of India.

3 Brief Profile (in case of appointment); | Mr. Sushilkumar Goel is Commerce graduate
(B.Com) & JAAIB. He is Ex Senior Manager of
Central Bank of India. He is having vast
experience of more than 37 years in Banking
. field.

4 Disclosure of relationships between | Mr. Sushilkumar Goel is not related to any of the
directors (in case of appointment of a | Directors on the Board.

director);
Shareholding, if any in the Company. Nil

6 Affirmation that the Director being | We affirm that Mr. Sushilkumar Goel is not
appointed is not debarred from | debarred from holding the office of director by
holding the office of director by virtue | virtue of any order of SEBI or any other such
of any order of SEBI or any other | authority.

such authority.

9]

For, MAHAN INDUSTRIES LIMITED

‘

YOGENDRAKUMAR/‘GUPTA
MANAGING DIRECTOR
DIN: 01726701
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Annexure IV

The Details as required for cessation of Mr. Yash Kamleshkumar Shah as an Independent.
Director of the Company under Regulation 30 of SEBI (Listing Obligations and Disclosure

Req

uirements) Regulations,

2015 ‘read with SEBI

Circular SEBI/HO/CFD/CFD-

1/P/CIR/P/2023/123 dated July 13, 2023 are given as below:

Sr. Details of events that need to be Information of such event(s)
No. provided

1 Reason for change viz. appointment, | Cessation of Mr. Yash Kamleshkumar Shah as an
resighation;—remeval-death-or Additional Director under the category of
otherwise; Independent Director of the Company w.e.f.

August 16, 2024 due to completion of his tenure

of 3 months for regularisation as an Independent

Director pursuant to Regulation 17 (1C) of SEBI
‘ (LODR) Regulations, 2015.

2 Date of appeintment/cessation (as | Effective from the closing hours of August 16,
applicable) &term-ef-appointment: 2024,

3 Brief Profile (in case of appointment); | Not Applicable

4 Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director); :

5 Names of listed entities in which the | Mr. Yash Kamleshkumar Shah does not hold
resigning director holds directorships, | office of director and any membership in any of
indicating the category of directorship | committees of the Board in any other listed
and membership of board | entity.
committees, if any;

6 Confirmation for material reasons Mr. Yash Kamleshkumar Shah has confirmed that
there are no other material reasons other than
those mentioned above.

7 Copy of Resignation Letter Not Applicable

For, MAHAN INDUSTRIES LIMITED

YOGENDRAKUMAR GUPTA
MANAGING DIRECTOR
DIN: 01726701 .
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Annexure V

The Details as required for Reconstitution of Committees of the Board under Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are given as below:

Sr. Name of Composition Designation Category
No Committees
1. Audit Committee Ms. Amita Chhaganbhai | Chairperson Non-Executive,
Pragada Independent
: Director
Mr. Astik Kalpeshbhai Member Non-Executive,
Trivedi Independent
Director
Mr. Yogendrakumar Member Promoter,
Gupta Executive
Director
2i Nomination Ms. Amita Chhaganbhai | Chairperson Non-Executive,
Remuneration Pragada Independent
Committee Director
Mr. Astik Kalpeshbhai Member Non-Executive,
Trivedi Independent
Director
Ms. Hiralben | Member Non-Executive,
Pravinkumar Kubavat Independent
Director
3 Stakeholder Ms. Amita Chhaganbhai | Chairperson Non-Executive,
Relationship Pragada Independent
Committee Director
Mr. Astik Kalpeshbhai Member Non-Executive,
Trivedi Independent
Director
Mr. Yogendrakumar Member Promoter,
Gupta Executive
Director

For, MAHAN INDUSTRIES LIMITED

(LY

YOGENDRAKUMAR GUPTA

MANAGING DIRECTOR
DIN: 01726701

’
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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30 JUNE 2024
"I" in Lakhs, Except Per Share Data

S Quarter Ended Year Ended
N Particulars 30-Jun-2024 31-Mar-2024 30-Jun-2023 31-Mar-2024
i ] Un-Audited Audited Un-Audited Audited
% . Revenue from Operations
[ Others
k Sale of Shares and stock in trade 38.24 5.00 13.25 36.98
5 Other Operating Income 7.83 8.09 8.64 34.23
[ (1) |Total Revenue from operation ! 46.07 13.09 21.89 71.21
B (1l) |Other Income - 0.17 - 0.20
(111) | Total Income (1+I1) 46.07 13.25 21.89 71.42
i ¢ (a) [Finance cost . 0.38 0.73 0.68 2.88
. (b) |Impairment on financial assets - - - -
(¢) |Employee benefit expenses 4.63 6.75 3.18 18.16
{d) |Depreciation and amortisation expense 0.04 0.04 0.04 0.15
(e) |Purchase of Shares and stock in trade 43.85 2.63 12.42 40.17
(f) |Changes in inventories (14.02) 2.96 (0.15) (5.59)
() |Other expenses 3.59 1.75 6.39 14.98
(V) |Total E (V) 38.46 14.84 22.55 70.74
W Profit/ Loss before Exceptional items and tax
1-1v) 7.61 (1.59) (0.56) 0.68
VI) |Exceptional Items (Loans Writeoff) . (5.69) - (5.69)
(Vi) |Profit/ Loss before tax (V-VI) 7.61 (7.28) (0.66) (5.01)
(VIll) [Tax Expense
i (1) Current Tax (MAT/STT written off) 192 (0.18) =
4 (2) Tax Paid for Earlier Year
i Profit/ Loss for the period from continuing
L:: : ) vin) 570 (7.10) (0.66) (5.01)
: (X)_|Profit / Loss for the period 5.70 (7.10) (0.66) (5.01)
i (XI) |Other Comprehensive Income
b ‘ () (i) Items that will not be reclassified to ¢ i
i profit or loss (specify Items and Amounts)
i (ii) Income tax relating to items that will not be 5 Z
7‘ reclassified to profit or loss i )
i Subtotal (A) - - = *
;- (B) (i) Items that will be reclassified to profit or } a ;
L loss (Specify items and amounts)
- (il) Income tax relating to items that will be _ : .
i reclassified to profit or loss
Subtotal (B) : - - -
Other Comprehensive Income (A+B) - B
i Total Comprehensive Income for the period
i (Xl) |(Comprising Profit (Loss) and other. 5.70 (7.10) (0.66) (5.01)
" comprehensive Income for the period)
é}g' (xiv) Earnings per equity share (nominal value of
: share 10/- each )(for continuing operations)
‘
i Paid-up equity share capital (Face value of Rs. 3,600.00 5,600.00 3.600.00 3,600.00
B . 10/- each)
Bﬂ Other Equity (Reserve excluding Revaluation
i reserves as per Balance sheet of previous - - - (3,295.23)
51 Accounting year)
3y (1) Basic 0.02° (0.02) (0.00) (0.01)
i (2) Diluted 0.02 (0.02) {0.00) (0.02)
B See Accompanying notes to the financial Results
& Notes :
: T The Audit Committee has reviewed, and the Board of Directors has approved the above results and its release at their
g ’ respective meetings held on August 12, 2024 and have been subject to a Limited Review by the Statutory Auditors of the
Company.

2 The Standalone financial results of Mahan Industries Limited ("the Company") have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended.

3 The figures for the quarter ended 31st March 2024 are a balancing figure between the audited figures of the full financial year
and the unaudited year to date figure upto the third quarter of the financial year ended 31st March, 2024.

4 The statutory auditors have carried out limited review of the Standalone unaudited financial results for the quarter ended 30th
June 2024 and have issued an unmodified review report.

5  Previous period's / year's figures have been regrouped / rearranged wherever necessary, to confirm Ahe current quarter's /
year's classification.

Date: 12,08.2024
Place : Ahmedabad




SPPM & Co:

INDIA Chartered Accountonts

Limited Review Report on unaudited quarterly standalone financial results of Mahan Industries
Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 (“Listing Regulations”)

To the Board of Directors of

Mahan Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Mahan
Industries Limited (“the Company”) for the quarter ended on 30" June, 2024 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards 34, “Interim
Financial Reporting" (IND AS 34) prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information requir be disclosed in terms of Regulation 33 of the SEBI
R C
/N g

Head Office : 1016-1018, Anand Mangal-Ill, Opp. Core House
Apollo City Centre Lane, Nr. Parimal Cross Road, Ambawadi,
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(Listing Obligation and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

Date : 12/08/2024 For,SDP M & Co.
Place : Ahmedabad Chartered Accountants
FRN :124193W

j;#
Sunil Dad (Partner)
M.No. 120702

UDIN: 24120702BKHIHO5633



