
To, 
BSE Limited, 

Date: February 05, 2025 

Dalal Street, 
Floor 25, P. J. Towers 

MAHAN INDUSTRIES LTD. 

Mumbai - 400 001 

Dear Sir/Madam, 

CIN: L91110GJ1995PLCO24053 
Regd. Offce :3rd Floor, D. K. House, Nr. Mithakhali Bridge, Ahmedabad-380 006 
Ph. :079-26568789, e-mail iD: mahan.int@gmail.com Web :www.mahan.co. in 

Sub.: Newspaper Advertisement for Un-Audited Standalone Financial Results of the 
Company for the Quarter and Nine Months ended on December 31, 2024 

Thanking you, 

Yours faithfully, 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please find attached herewith copies of Newspaper Advertisement containing extract of Un 

Audited Standalone Financial Results for the Quarter and Nine Months ended on December 31, 

2024 as per regulation 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 published in the Indian Express in English edition 

and Financial Express in Gujarati edition. 

Kindly take the same in your record. 

DIN: 01726701 

BSE Scrip Code: 531515 

For, MAHAN INDUSTRIES LIMITED 

YOGENDRAKÚMAR GUPTA 
MANAGING DIRECTOR 

KSTRIES 
AHD 
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Total income from operations (net)

Net Pro=t/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

Net Pro=t/(Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

Net Pro=t/(Loss) for the period after tax
(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the
period [Comprising Pro=t/(Loss) for the
period (after tax) and Other
Comprehensive Income (after tax)]

Equity Share Capital

Other Equity excluding Revaluation Reserve

Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued
operations)

1. Basic:

2. Diluted

Un-AuditedUn-Audited Un-Audited

Particulars
Sr.
No.

Un-Audited Un-Audited Audited

94.54 37.63 10.36 178.24 58.17 71.42

(1.39) 0.98 1.15 7.20 2.27 0.68

(1.39) 0.98 1.15 7.20 2.27 (5.01)

(1.39) 0.74 0.97 5.03 2.27 (5.01)

(1.39) 0.74 0.97 5.03 2.27 (5.01)

3,600.00 3,600.00 3,600.00 3,600.00 3,600.00 3,600.00

– – – – – (3,295.23)

0.00 0.00 0.00 0.01 0.01 (0.01)

0.00 0.00 0.00 0.01 0.01 (0.01)

Note: The above is an extract of the detailed format of Un-Audited Standalone Financial Results for the Quarter and Nine Months

ended on December 31, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. The full format of Un-Audited Standalone Financial Results for the Quarter and

Nine Months ended on December 31, 2024 are available on the the website of the Company i.e. www.mahan.co.in and on the

website of BSE Ltd (www.bseindia.com)

Date: February 04, 2025
Place: Ahmedabad

For, Mahan Industries Limited
Yogendra Kumar Gupta

Managing Director (DIN : 01726701)

(Rs. In Lakhs Except EPS and Face Value of Share)

Regd. of3ce: 3rd Floor, D K House, Nr. Mithakhali Under Bridge, Navrangpura, Ahmedabad 380006
Ph. No. 079- 26568789 • E-mail: mahan.int@gmail.com • Website: www.mahan.co.in

CIN: L91110GJ1995PLC024053
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Extract of Un-Audited Standalone Financial Results for the
Quarter and Nine Months ended December 31, 2024

March
31, 2024

Quarter Ended

31-12-24 30-09-24 31-12-23

Nine Months Ended

31-12-24 31-12-23

BiplobBiswas

EXPRESSNEWSSERVICE
GANDHINAGAR/VADODARA/

SURAT, FEBRUARY4

GUJARAT BJP Tuesday claimed
uncontestedvictoryontotal215
seats inthelocalbodypollsvot-
ing for which is scheduled for
February16,accordingtoaparty
statement. With that, it also
claimed that it has won four
municipalities—Halol,Bhachau
Jafrabad, and Bantva — uncon-
tested after themajority of the
seats there were won uncon-
testedby its candidates.

Earlier, the Gujarat State
Election Commission (SEC) had
announcedthegeneralelections
for Junagadh Municipal
Corporation, 66municipalities,
three taluka panchayats of
Kathlal, Kapadvanj and
Gandhinagar, and mid-term
elections for Botad and
Wankanermunicipalities in the
state.Italsoincludesseatsatsev-
eral other local bodies that have
fallenvacantduetodifferentrea-
sons.

Asper theSECschedule, the
lastdateforwithdrawalofnom-
inations was February 4.
AccordingtoaBJPpartyrelease,
following the uncontested vic-
toryof its candidates onmajor-
ity seats of four municipalities
—Halol, Bhachau Jafrabad, and
Bantva, it will be forming the
board in those local bodies.

Inall,aspertheparty’sstate-
ment, BJP won 196 seats of the
68municipalities,goingtopolls.

TheBJPcandidateshavealso
won uncontested on 10 other
seats where the elections have
been notified, said the state-
ment. In Halol, BJP has won 19
seatsoutof the total36seats, in
Bhachau 22 out of the 28, in
Jafrabad 16 out of the 28 and in
Bantva it haswon 15 out of the
total 24 seats.

BJP MLA from Halol,
JaydhratsinhParmar“thanked”
the voters for “placing their
trust” in the BJP. “If anyone has
tobegivencreditforthis, it isthe

voterswhotrustinPMNarendra
ModiandCMBhupendraPatel,”
he said.

Meanwhile, the party also
won the bypolls to the
Shivrajpur seat of the
Panchmahal District Panchayat
uncontested.

The party has also won the
Mangaliya seat of Sehra Taluka
Panchayat in Panchmahal, un-
contested.A total of four candi-
dateshadfillednominations, in-
cluding one candidate each
fromtheCongress and theAAP.
BJP’s Devendra Pagi was de-
clared uncontested winner
whentheproposersof thethree
other candidates, including
thosefromtheCongressandthe
AAP,withdrew their support to
the candidates during the
scrutiny of the forms on
Monday.

In Vadodara Taluka
Panchayat seat of Dashrath 1,
BJP’s Sunil Gopal Prajapati was
declareduncontestedwinneras
Congress candidate Vashram
RanchchodRabariwithdrewhis
nomination. Election Officer
Kalpesh Joshi said that bypolls
were being held in three
Vadodara District Panchayat
seatsofKoyali1,Dashrath1and
Nandesari.Thepollswillbecon-
ducted in Koyali 1 and
Nandesari as per the schedule,
on February 16. In Valsad mu-
nicipality,sourcesintheelection
department of Valsad district
saidthattheelectionwillnotbe

heldonfourseatsinWard8,one
seat inWard 9 and two seats in
Ward10. TheBJP candidateson
these seats have been declared
uncontestedwinnersbydistrict
election officials on Tuesday as
the Congress and the AAP had
not fielded their candidates on
someof these seats.

On Tuesday, two Congress
candidates —Mamta Dholekar
from Ward 10 and Manav
ParmarfromWard.8—andAAP
candidate Chirag Kiran Bulsara
fromWard 6 withdrew their
nominations.

Similarly, in Dharampur
Municipality of Valsad district,
theelectionwilltakeplaceon25
out of 28 seats in sevenwards.
ThreeBJPcandidatesfromWard
2 were declared uncontested
winnersonTuesdaybyelection
departmentofficials.

ValsadBJPgeneral secretary
Shailesh Desai said, “In Valsad
Municipality, theBJP is theonly
partycontestinginanorganised
waywhileCongresshasbecome
tooweak, and there is no place
forAAP.Wewillwintheelection
againwith amajority and con-
tinueour ruling.”

Valsad Congress president
Girish Desai could not be

reached for a comment.

BJP bags 9 JMC seats
TheBJPalsoclaimedtohave

won nine seats uncontested in
the Junagadh Municipal
Corporation (JMC). JMC is the
only municipal corporation in
the statewhich is going topolls
onFebruary16.

Inthegeneralelectionon60
seats of 15 wards of Junagadh
Municipal Corporation, the BJP
candidates won on 9 seats,
where there was no Congress
and any other candidate.
Sources in the Election
Commission said that on the 9
seats,Congresshadoptedoutof
therace, leavingonlyBJPcandi-
dates asuncontestedwinners.

The returning officers of
Wards 3 and 14 confirmed that
Congress candidates on eight
seats and one from another
ward, had withdrawn their
nominations on Monday and
Tuesday, leavingonlyBJPcandi-
dates in the fray.

Rebellion, suspension
in Vadodara BJP

The KarjanMunicipality in
Vadodara witnessed rebellion

withintheVadodaradistrictBJP
unit,withtheparty,onTuesday,
suspending26rebel leaders for
“anti-party” activities after 16
BJP-rebels filed their nomina-
tionsfromtheAAP,miffedatbe-
ing denied tickets. Despite at-
tempts from the Vadodara
district BJP to control the dam-
age, aspiring leaders,whowere
denied tickets switchedover to
AAPandhadfiledtheirnomina-
tions last week. On Tuesday, as
the16 rebel-BJP leadersdidnot
withdraw their nominations
against the candidate with the
party’s mandate, the BJP sus-
pended the leaders, alongwith
10others aspart of thediscipli-
naryaction.

Vadodara district BJP
President Satish Patel, who is
also former MLA from Karjan,
told The Indian Express, “We
tried contacting each one of
them to explain that the party
has decided to field new faces
and all those people, who have
been corporators for three
terms, are not being given tick-
ets asper thepartypolicy”.

“Theycontinuedtodemand
tickets and it is not possible to
goagainsttheparty’smandate...
Wewaited for them tomake a
decisionuntil 3pmonTuesday,
which was the deadline for
withdrawal of nominations.
Since 16 of them have decided
togoaheadwith theirnomina-
tions against the party candi-
date,wehavesuspendedthem,”
SatishPatel said.

Patel added that 10 others,
who had indulged in “anti-
party” activity and supported
the rebel candidates have also
been suspended for six years.
He said that the rebellion “will
not affect” the party’s chances
in Karjan Municipality in the
upcomingpolls.

EXPRESSNEWSSERVICE
AHMEDABAD,FEBRUARY4

AAP GUJARAT chief Isudan
Gadhvi on Tuesday accused the
ReturningOfficer(RO)ofBhanvad
Nagarpalikaofrejectingthenom-
inationformsofhisparty’scandi-
dates “under pressure from the
BJP”,particularlythesonofamin-
ister,withoutnamingthem.

The BJP, however, shunned
theseallegationsandsaidthatone
shouldnot point fingers at elec-
tionofficerswithoutproof.

“The BJP has murdered
democracy in the Nagar Palika
electionsandwehavecomewith
proof.BJPknowshowtosuppress
andscaretheOppositionandstop
them from filling forms. It is a
completedictatorship,thereisno
formofdemocracy,”Gadhvisaid.

“...I have to say that the elec-
tionofficialsareactingasbrokers
ofBJPleaders,”saidGadhvi.

“InBhanvadNagarPalika, the
BJP tried tomake sure that there
are no opposition candidates in
thefray. InBhanwad, theBJPsaw
nochanceofwinningagainstthe

unitedOppositionputupby the
CongressandAAP.Sotheythreat-
enedAAPcandidates...Whenthat
didn’twork,theypressurisedthe
RO to reject their nomination
forms,"Gadhvisaid.

RefutingAAP’sclaims,mean-
while,mediaconvenorforGujarat
BJPunitYagneshDavesaid: “The
officers of the Election
Commissionareindependentand
theydonotrejectformsunderthe
pressure of politicians." Taking a
dig at Gadhvi, he said: “Isudan
bhaiperhaps doesn’t know that
one should not point fingers at
electionofficersandifhedoes,he
must do sowith proof. He has
come into politics frombeing a
mediaanchorandsodoesn'tun-
derstand the government and
electionsystems.”

Gadhviwenton:“Therewere
written objections... ROs gave
thosetousandallottedustimetill
4pm for clarifications. Our legal
teamsubmittedclarifications,and
those were accepted. But in
Bhanvad, on the direction of a
minister’s son, theROmurdered
democracy. The collector and
electionobserverkeptwatching.”

8 nominations rejected
under pressure, says
AAP; BJP refutes claims

BHANVAD

BJPwins uncontested on215 seats
and4municipalities in local body polls

Biplob Biswas
assumes charge
as Executive
Director of
Gujarat Refinery

EXPRESSNEWSSERVICE
VADODARA,FEBRUARY4

AT A time when Indian Oil’s
GujaratRefineryisonthecuspof
becomingamajorPetChemhub
through the Petrochemical and
Lube Integration project, Biplob
Biswas assumed the charge as
ExecutiveDirector andRefinery
HeadinVadodaraonTuesday.

Earlier, Biswas was the
Executive Director (Process-
Projects)attheRefineriesDivision
Headquarters inNewDelhi.

According to a statement is-
suedonTuesday, theupcoming
shifttobecomingaPetChemhub
isexpectedtoenhancethepetro-
chemicalandspecialtyproductin-
tegrationindexofGujaratRefinery
to 20.7% on an incremental
throughput andenhance the re-
finerycapacityfrom13.7MMTPA
to 18MMTPA, making Gujarat
Refinery the largest refinery
amongsttheIndianOilRefineries.

AChemicalEngineeringgrad-
uate, Biswas, has earlierworked
atmultiple wings of IndianOil
Refineries including Panipat,
BarauniandParadip.Hehasover
30 years of experience in
Production, Technical Services,
Project Management and
Commissioning, among others,
the statement said. “Biswaswill
be also spearheading the green
energy initiatives at Gujarat
Refinerywhichwillcontributeto
strengthen the ambitious green
agendaof IndianOil including its
netzeroaspirations.” itsaid.

BJPcandidateswhoclaimeduncontestedvictory inthe localbodyelections.Express

Ahmedabad
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Total income from operations (net)

Net Prot/(Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items) 

Net Prot/(Loss) for the period before tax 
(after Exceptional and/or Extraordinary items) 

Net Prot/(Loss) for the period after tax 
(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the 
period [Comprising Prot/(Loss) for the 
period (after tax) and Other 
Comprehensive Income (after tax)]

Equity Share Capital

Other Equity excluding Revaluation Reserve

Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued 
operations) 

1.  Basic:

2.  Diluted 

Un-AuditedUn-Audited Un-Audited

Particulars
Sr.
No.

Un-Audited Un-Audited Audited

94.54 37.63 10.36 178.24 58.17 71.42 

(1.39) 0.98 1.15 7.20 2.27 0.68 

(1.39) 0.98 1.15 7.20 2.27 (5.01)

(1.39) 0.74 0.97 5.03 2.27 (5.01)

(1.39) 0.74 0.97 5.03 2.27 (5.01)

3,600.00 3,600.00 3,600.00 3,600.00            3,600.00            3,600.00 

– – – – –           (3,295.23)

0.00 0.00 0.00 0.01 0.01 (0.01)

0.00 0.00 0.00 0.01 0.01 (0.01)

Note: The above is an extract of the detailed format of Un-Audited Standalone Financial Results for the Quarter and Nine Months 

ended on December 31, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The full format of Un-Audited Standalone Financial Results for the Quarter and 

Nine Months ended on December 31, 2024 are available on the the website of the Company i.e. www.mahan.co.in and on the 

website of BSE Ltd (www.bseindia.com) 

Date: February 04, 2025
Place: Ahmedabad

For, Mahan Industries Limited 
Yogendra Kumar Gupta

 Managing Director (DIN : 01726701)

(Rs. In Lakhs Except EPS and Face Value of Share)

 Regd. ofce: 3rd Floor, D K House, Nr. Mithakhali Under Bridge, Navrangpura, Ahmedabad 380006
Ph. No. 079- 26568789  • E-mail: mahan.int@gmail.com • Website: www.mahan.co.in

CIN: L91110GJ1995PLC024053
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Extract of Un-Audited Standalone Financial Results for the 
Quarter and Nine Months ended December 31, 2024

 March 
31, 2024

Quarter Ended 

 31-12-24 30-09-24 31-12-23

Nine Months Ended

 31-12-24 31-12-23


