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MAHAN TNDUSTRIEs LTD.
CIN : 19111OGJ1995P1C024053

Regd. offce: 3rd Floor, D. K. House, Nr. Mithakhali Bridge, Ahmedabad-3g0 006.
Ph. : 079-26568789, e-mail lD: mahan.int@gmail.com Web :www.mahan,co.in

May 22,2025

To,
BSE LIMITED
P.J. Towers,
Dalal Street,
Mumbai-400001

Sub.: Outcome of 2nd (02/2025-26) Board Meeting held on May 22, ZO2S

Ref.: Regulations 3O, 33 and other applicable regulations of the Securities and
Exchange Board of India (Listing Obligations and Disctosure Requirements)
Regulations, 2O15

BSE Scrip Code: 531515

Dear Sir/Madam,

We wish to inform you that the Board of Directors of Mahan Industries Limited ("the
Company") at its meeting held today viz. Thursday, May 22, 2O2S has interialia,
considered, adopted, taken on record and approved the following:

1. Audited Financial Results for the Quarter and Year ended March 31, 2025, prepared in
accordance with Ind AS as approved by the Audit Committee of the Company.

2. Audit Report on the above referred Audited Financial Results of the Company for the
Quarter and Year ended March 3L, 2025 issued by M/s. SDPM & Co., ihartered
Accountants, Statutory Auditors of the Company.

3. Integrated Filing (Financial) for the Quarter and Year ended March 3l,2O2S pursuant
to SEBI Circular No. SEBI/HO/CFDICFD-PoD-2/CIR/P|2O24|LBs dated December 31,
2024 read with BSE circular No. 20250102-4 dated January 02,zozs.

4. Declaration that the repoft of Auditor is with unmodified opinion with respect to
Audited Financial Results for the financial year ended March zL, 2o2s.

The Board meetiqg commenced at 05.15 p.m. and concluded at 06.30 p.m.

Kindly take the same in your record

Thanking you,

Yours faithfully,
FoT, MAHAN IN

MANAGING DIRECTOR
DIN: O17267Ot



MAHAN INDUSTRIES LTD.il? CIN : 191 11 OcJ1 995P1C024053

in Lakhs, Except Per Share Data

1) Current Tax (MAT/STT written

for the period from continuing Operations (Vll-Vllll

(i) ltems that will not be reclassifiedfi

lncome tax relating to items that will not be

(i) ltems that will be reclassified to profit or loss

(ii) lncome tax retating to itmiGlfwirt Uii"cE*iti"fE

Comprehensive tncome for the pe.iod 1coilffiii!
(Loss) and other comprehensive lncome for the

per equity share (nominal value of share

equity share capital (Face value of Rs. 10/- each)

Other Equity (Reserue excluding Revaluation reserues as
Balance sheet of previous Accounting year)

1 The above Financial Results have been reviewed by Audit commiittee and have been approved and taken on record by Board of Directorsin their respective meetings held on 22nd May, 2025 and are based on Financial statement audited by statutory Auditor.Figures for the quarter ended 31st March, 2025 and 3lst March, 2024 represent the difference betweei ttre auditeo figures in respect of2 full financial year and published figures of nine months 
"nl"Jiii'o"."roer 2024 and 31st December zo23 respectively which weresubiect to a limited review bv the statutorv auditors.

, :ffiffi:''s 
/ year's figures have been regrouped / rearranged wherever necessary, to confirm to the current quarter,s / year,s

The company is registered Non-Banking Financial company (NBFc) and there are no separate reportable segments as per rND-As 108 on
4 "Operating Segments,, in respect of the Company.

The Company has issued and allotted 9,OO,0OO Equity Shares under

5 
quarter under review.

to the Non-Promoters of the Company during the

;"."";;#".&/"
(Managing ffrector){a1

/:>)
\)./



w MAHAN INDUSTRIES LTD.
CIN : 19111OGJ1995P1C024053

Regd. Offce : 3rd Floor, D. K. House, Nr. Mithakhali Bridge, Ahmedabad-380 006.
Ph. : 079-26568789, e-mail lD : mahan.int@gmail.com Web : www.mahan.co.in

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 3L,ZOZ5
(Rs. ln Lakhs

;r;::No;=
$lil At AtlMarth::3:1;::2025.: :ri:::Ai:ilt NIe ia h i3 1: 2024::::::

r:rAUditedri!: = tA'tidited i,$!i\-\\i-<=

qssets

:inancial Assets

lash and Cash Equivalents 0.80 2.04

lank Balance other than Cash and Cash Equivalents

)erivative Financial lnstruments
leceivables

l) Trade Recievables 276.70 225.70

ll) Other Recievables

_oans 567.7L 39s.49

nvestments 32.08

)ther financial assets

Total Financial Assets 827.29 524.21

2 {on Financial Assets

nventorles 29.26 18.18

:urrent tax assets (Net)

)eferred tax Assets (Net)

nvestment Property
liolosical Assets other than bearer plants
)rooertv. Plant and Eouioment 5.85 5.00

:aoital work-in-Drosress
ntanpible assets under development
Soodwill

Ither lntanpible assets
)ther non-financial assets rL.23 LO.26

l'otal Non Financial Assets 46.34 14.44

lotal Assets 873.53 65A.67

QUlTY AND LIABILITIES

:ouitv
:quitv attributable to Ownea and oaaent
quitv Share Capital 450.00 3,600.00

Ither Eouitv 66.09 (3.29s.23

fotal Equitv attributable to owner and Darent 516.09 304.77
!on Controlins lnterest
fotal Eouitv 515.09 304.77

Liabilities
2.1 Financial liabilities
(a' Derivative Financial lnstruments
(b Pavable

il) Trade Pavable

(i) total outstanding dues of micro enetrprice and small

(ii) total outstanding dues of creditor other than micro

enterprices and small enterorices 7.lo 5.29

Ill) Other Pavable

Ii) total outstanding dues of micro enterprise and small

(ii) total outstanding dues of creditor other than micro

enterprises and small enterprise
Debt Securities

d Borrowinss (Other than Debt Securities) 346.66 346.66
(e Deposits

;ubordinated Liabilities
ls Other Financial Liabilities 1.51 1.95

2 Non Financial tiabilities
a :urrent tax Liabilities {Net)

b Provisions 2.27

c Deferred tax Liabilities (Net)

.l Other non financial liabilities

Total [iabilities 157,54 353.90
Total Equitv and tiabilities 873.63 6s8.67



il? MAHAN INDUSTRIEs LTD.
CIN : 191 1 1 0cJ1 995P1C024053

Regd. offce : 3rd Floor, D. K. House, Nr. Mithakhali Bridge, Ahmedabad-3go 006.
Ph. : 079-26568789, e-mail lD : mahan.int@gmail.com Web: wwwmahan.co.in

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED ON MARCH 3L,2025
Rs. ln [akhs

=.ro,,,, 
e-y-,$fl;,$.r'h {

::i* irch,,a1 0?4iLL

E r::::::A1 i[g-d= AUUitbd

lCash flow from operating activities:

lNet Rrofit before tax as per statement of profit and loss

lAdjusted for:

I trovision for gratuity

I Depreciation & amortization
I

I 
Provision for Standard Assets

Itnterest lncome on loans & advances given

I lnterest & finance costs
I

lOperating cash flow before working capital changes

ladlusted for:

l(lncrease)/ decrease in inventories
(lncrease)/ decrease in trade receivables
(lncrease)/ decrease in other current assets

lncrease/ (decrease) in other non current liabilities
lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other current liabilities
lncrease/ (decrease) in short term provisions
lncrease/ (decrease) in long term provisions

Cash generated from / (used in) operations
Less: lncome taxes (paid)/refund (net)

Net cash generated from/ (used in) operating activities [A]

Cash flow from investine activities:
Purchase of fixed assets

lnterest lncome on loans & advances given

lncrease/ decrease in short term loans and advances
lncrease/ decrease in long term loans and advances

lncrease/ decrease in non current assets

Purchase/Sale of current investments
lncrease/decrease in other security deposits
Net cash flow from/(used) in investing activities IB]

Cash flow from financini activities:
Proceeds from long term borrowing (net)
Proceeds from short term borrowing (net)

Change in Equity
lnterest & finance costs

Net cash flow from/(used in) financing activities [C]

Net increase/(decrease) in cash & cash equivalents [A+B+C]

Cash & cash equivalents as at beginning ofthe year
Cash & cash equivalents as at end of the vear

(13.6e)

0.15
2.27

(30.62)

(s.01)

0.15

B4.B;

(41.8s) (3s.0s)

(1"1.08)

(t72.sL)

1.81
(0.44)_

(224.1L1

(s.ss)

5.69

9.81

0.37
(1.86)

(30.67)

(224.|U (30.67)

zo.zz

(0.6s)
(32.08)

34.23

(0.8s)

Q.t4l 33.38

225.00

(1.00)

225.O0 (1.00)

lt.24l
2.O4

1.70

0.34
0.80 2.04
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ffi MAHAN INDUSTRIES LTD.
CIN : 191 1 1 OGJ1 995P1C024053

Regd. Offce : 3rd Floor, D. K. House, Nr. Mithakhali Bridge, Ahmedabad-380 006.
Ph. :079-26568789, e-mail lD : mahan.int@gmail.com Web: www.mahan.co.in

May 22,2025
To,
BSE Limited,
Floor 25, P. J. Towers
Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

sub: Declaration of pursuant to Regulation 33(3)(d) of the SEBI (Listing obligationsand Disclosure Requirements) Regulations, 2015 for Audit nepori with
unmodified opinion

Pursuant to provision of Regulation 33(3) (d) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare and confirm ttrat M/s. S D p M & Co.,
Chartered Accountants, Ahmedabad (FRN: 119869W), Statutory Auditors of our Company have
issued an Audit Report with Unmodified Opinion on the Standalone Audited Financial Results of
the Company for the Quarter and year ended March 31, 2025.

Thanking you,

Yours faithfully,
IES LIMITED

YoGENDRAxuILAn GUPTA
MANAGING DIRECTOR
DIN: O17267OL



il? MAHAN INDUSTRIES LTD.
CIN : 191 1 1 0GJ1 995P1C024053

Regd. Offce : 3rd Floot D. K. House, Nr. Mithakhali Bridge, Ahmedabad-38O 006.
Ph. :079-26568789, e-mail lD : mahan.int@gmail.com Web: www.mahan.co.in

STATEMENT ON DEVTATTON OR VARTATION FOR PROCEEDS OF PUBLTC TSSUE, RrGHTISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement of Deviation / Variation in utitisation of funds raised for quarter ended March gL, 2oz5
statement of Deviation / variation in utirisffi
Name of listed entity Mahan Industries Limited

Preferential Issue of Eouitv Sh
March 21. 2025

March 31, 2025

Is there a Deviation / Variation in use of

If yes, whether the same is pnrsuarrt to
change in terms of a contract or objects,
which was approveC by the shareholders
If Yes, Date of shareholder ApprovE Not Applicable
Explanation for the Deviation / Variati,on Not Applicable

Comments of the Audit Committee after

Comments of the auditors, if any

:-?:"." for which funds have been

Original Object Original
Allocation

Amount of
Deviation/Va
riation for
the quarter
according
to applicable

i. To meet
working capital
requirements;
ii. to comply with
the guideline of the
Reserve Bank of
India's (RBI) revised
reg ulatory
framework to
strength the capital
adequacy of Base
Layer NBFCs and;
iii. General

Not
Applicabl
e

Rs.2,25,00,000 Not
Applicab
le

Rs.2,25,00,
000/-

Not
Applicable

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or

(c) chanse in terms or a contract referred to in the rund rlisins d;;;;i;.;:;;!fdff;, tH; of orfer, etc

For, MAHAN INDUST S LIMITED

DIN: O17267OL

R GUPTA


